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VACTUM (OIL AND CAS
" FIRST ANNUAL REPOR

COMPANY SHO\VS DEFICIT O\’
FIRST STAGE OF OPERATIONS
——PRE&IDE\"F HOPLI'UL.

A .deficit on operations for the finirc'al¥
period ending April 30 of the Vacuum Gas
& Ol Company,” « much Loomed ofl enter-
prise in wastern -Ontarlo, 18 Ahown In thé
‘unnuul report just issued. The mesting of
shareholders will be held on May 39,

‘Ihe report shows a mm revenus of
$12,020, of which $2.261, ar Il vper cent,
came from_ the Goveramant in the torm
of banusex, Of the total revenue of $12,92),
adminlatration expensss  took  ¥6,%23 amd
fleld work ~“expenkes 310,651, a  total of
$17.5500  The deficit of 36,559 's charred
to” development acenunt.

The cqmpnnys balanca sheet showa $10,-
953 caxh on? hand, $1.6861:dud "for "olf und
oil on 'Hand, ung $167.780' stock 1?; the
treasury o villlditot d‘-!a aiau ¥ ‘uot
estimatdd. 7o ‘

In lﬂn' summary of the rewmc of oper-
atlon President F. L. Culver #ays --"Your
Alrentors cansider that the resulta the
deu‘lopmen' of thelr Thamensvllle oil ponl
ure very spiisfaotory, as they have nraven
the exiatance’ of n ‘poof ahout *wo'nrd n
haif miles 1H length and about .’\\'!-i‘!l:h,lh!!‘
of u milg In. width., Throughout tlils srea !
as far as developesd the oll 18 af a unjform-
ly high grade (frem 40 to ‘44’ degroes
Beauwme) and under a :;onirm‘( viiin the
refinery ‘commands o premiim of ‘the n
barrel over.the otficlal quotations for Canr-
dlan crude oil. The company {8 nt pre-
i vent recelving’ undet thls contract .28
per barrel, and {n addition the hounty «f
b2 per burrgl from. .thz Govarament,
m.mtm; a total of 32003 yer tarrel,
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