Canadian Food's Net $3.26 a Share, $2.74 a Year Ago

The Globe and Mail (1936-); Jan
pg. 21

Canadian Food's
Net §3.26 a Share,
$274a Year Ago

Consolidated net profit of $293.
494 Is reported by Canadian Food
Products Ltd, for the fiscal year
ended Oct. 30, cotitpared with $246,-
634 the preceding-year. The 194445
net Includes $38,746 refundable por-
4lon of the excess profits tax and
842,526 profit on sale of securitles.
N is equal to $3.26 per share of the
new Class A stock, entitled to an
annual cumulative dividend of $1
per share and, after allowing for a
year’s dividend on the Class A, to
$1.13 per share of common stock.|
In the preceding year net profit in-
cluded $36,900 refundahle portion
of the excess profits tax and $14,726
profit oh sale of securitles, and was
equlvalent to $2.74 per share of the
present Class A stock ‘and 87 cents
per share of common stock.

Income and excess profits taxes for
the year, Including the refundable por-
fion, amounted to $441,865 and the re
port stales the standard profitx of the
eompany and certain of its subsidiarfes J
will not be finally determined untl) ap-

llcatlons which " have been flled are
Inally heard and dealt with. The usual

ractice has been followed in providing
or taxation on a basis consldered to

he 1 reserve
of $50,000

and an

has been set aslde out of
surplus to bring the total rescrve for
thi purpose to $100,000,

Several Important acquisitions have
heen made since the end of the war
in aceordance with the previously for-
mulated plans to expand the company's
operations, the_chalrman._reports, The
husinesses ol ‘Barker's Baketles, Lim-
ted, Manning Biscuit Company Lim-
ted and Federst System of Hakerles
Limlted were rnrchnu-d ns A first step
n the expansion of the operations of
Woman's Bakery Limited, n wholly.
owned subsldlary, Leases on several

tew shop lacatlons also have bheen ac-

quired for the varlous subsidiaries.” |
Sales and profils of Pleardy Limiled |
continue at a satisfaclory level, having
regard to the shortage of many sup-
plies.  The volume of bhusiness of In-
dustrial Food Service has been sub-
atantially reduced with the cessation of

. hostilities hut It Ix expected that this
yolume will he restored when industry

Jhas completed its reconversion to peace-

time production,

Balance sheet at Oct, 30 reflects the
expansion of the company during the

;mnl .’vcnr. Net warking capltal af

011,815 was_an Increase from $511,249(

at Oct. 31, 1044, .
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